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GEECL gets nod for SBi loan

The Great Eastern Energy Corporation
Ltd (GEECL)on Mondaysaidithasgotap-
provalfor$25 million debtfrom State
BankofIndia. The coalbed gascompany
inastatementsaidtheloanwould help
the companytolaunchthenextphase
ofexplorationforgaswells. The
currentpreduction of thecompanyin
Ansansol was between one mmscfd
{millianstandard cubicfeet perday)
and 1.5 mmscfd. The companyhas
drilled 18wellsand currently producing
from ninewells. GEECLsaid that
construction of gas-gathering station
wasmovingaheadonscheduleand
delivery pipeline hadbegun last
month.
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