Fianﬂhetto The week's strategic moves and the movers who made them

HCL does a Nano
HCL Infosystems
plans to increase its
share in India's
bulzing laplop
miarket with ils latest
model, Mileap X,
Priced at Bs 13,9090,
this is the cheapest
madel in the world,
the company claims,
The Indian market,
which is dominated
bv Hewlett-Packard,
Lenovo, Acer Ine,
sold 980,000 units in
third quarter, almaost

double from an year
ago, according to 1T
research firm [DC,

IDEI's insurance
dehut

IDEI Fortis Life In-
surance Co., the life
INSUTATNCE COMPRnY
co-promaoted by 1DB]
Banlk, will launch twao
insurance products
by the end of this
month. The bank will
alse look at mutual
funds and private
equity funds, for
which talks are

already on, IDBI has
45 per cent stake in
IDEI Fortis Life
Insurance Co.,, whila
the other two part-
ners, Federal Bank
and Metherlands®
Fortis Insurance
International, hold
28 per cent each.

Star India enters

a new platform
Star India and DEN
Digital Entertai-
nment Networls

FI'AH-DC-OSI[EET

mk'ﬁ'

have formed a joint
vinture Lo create a
platform for distribu-
ting television chann-
els in [ndia via all fi-
xed netwarks inclu-
ding ¢alile, DTH and
[FTV. The 50:50
joinl venture will he
headguartered in
Murnlai.

It will be an exclu-
sive distributor [or
Star India for all
channels distributed
domestically by Star
India. Tt will also
seck to expand its
bougquet offerings by
including other third
party channels for
distribution,

GEECL's public
issue

The first Indian com-
pany 1o be listed on
the Alternative
Investment Market of
the Londaon Stock
Exchange, Great

Eastern Energy Cor-
porvation (GEECL), 1=
planning a public
issue by end-2008.
GERCLis a Y.
Madi group promo-
ted oil and gas explo-
ration company.

Merrill Lynch
redeems losses
Merrill Lymch & Co.,
the U8 bank battered
by sub-prime mortg-
ages losses, raised
$6.6 billion by zelling
preferred shares to a
aroup, including the
Rorean Investment
Corp., Kuowaili
Investment Authority
and Japan's Mizuho
Finaneial Group Ine,

Merrill is raising
money after $8.4 bil-
lion of writedowns on
US mortgage invest-
ments led 1o the big-
gest loss in its Da-
vear history in the
third quarter,
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In the first two weeks of 208, the Asian M&A market saw

138 deals worth $4.52 billion as on 14 January 2008, Singapore emerged
as the largest market in the region with 9 deals worth $1.99 hillion.
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